APPRAISAL REPORT

LOT NO. 112, SITUATE IN
SILVER COVE SUBDIVISION, SECTION 1 |
FREEPORT, GRAND BAHAMA ISLAND |
COMMONWEALTH OF THE BAHAMAS

DATE: 28" SEPTEMBER, 2007




APPRAISER: MELVERN JOHNSON C RA, RA

APPRAISAL REPORT DATED THIS 28™ DAY OF
SEPTEMBER. A.D. 2007

EVALUATION OF ALL THAT piece parcel of Lot of
Land being Lot No. 112 situate in the Subdivision known
as “SILVER COVE” Section 1, in Freeport, on the Island
of Grand Bahama, one of the Islands of the
Commonwealth of The Bahamas.

Delineated on the attached Plan and 1s coloured “PINK.”

APPRAISED MARKET VALUE................ $395.000.00

Appraiser’s Seal

APPRAISER: Melvern Campt/efr/J,({hnson, CRA KA
L

-
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GRAND BAHAMA ISLAND

RESPONDING TO A REQUEST FOR AN APPRAISAL REPORT
FROM MR. ANDREW F. RISSO OF BRADENTON FLORIDA |
THE 28™ SEPTEMBER, 2007, | MADE A THOROI}GH o
| INSPECTION OF A LOT DESCRIBED IN THIS REPORT, TO
DETERMINE THE FAIR MARKET VALUE THEREOF. ’

!

APPRAISAL REPORT

| APPRAISAL APPROACH:

| | For the purpose of this EVALUATION, THE “SALE COMPARISON
il METHOD? approach will be utilized. This involves, searching the Market

Place for comparable properties to the one being investigated and making,

on the basis of terms of sales conditions in the Market Place, at the time of

the sale and the degree of comparability to the subject property, to determine

the Fair Market Value.

GEOGRAPHICAL OVERVIEW:

as, comprising of Seven Hundred (700) Island
eastern Coast of

s Reef and

The Baham

Cays, is located Fifty (50) Miles East of the South







